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5-%&#,9& B, 0,/,CD=,0 56 !" #$%&"'((# E9E>,F >D C5A,C
6,GC9 E96>H,E.I,0 F.>D-HD608.5CC9 ,6-D0,0 =8D>,.6E DJ
)$*+&"#,#-& .$/0'!1 ".KHC9 =78.L,0 F.>D-HD608.5M
=8,=58,0 760,8 .ED>D6.- -D60.>.D6EM G,8, .6-7A5>,0 G.>H
850.D5->./, F,>H.D6.6, 560 -9E>,.6, .6 5 E7.>5AC, >856EN
C5>.D6 A7O,8P +65C9E.E DJ F.>D-HD608.5C ,Q>85->E D6
%$*!N%8.-.6, K,CE 8,/,5C,0 5 E7AE,> DJ C5A,C,0M )RNS3N
.6EDC7AC, =8D>,.6EP %H, C5A,C.6K DJ >H,E, =8D>,.6E G5E
8,E.E>56> >D >H, -9>DEDCNE=,-.L- >856EC5>.D6 .6H.A.>D8
-9-CDH,Q.F.0,P %H, =8D>,.6EM HDG,/,8M G,8, 6D> C5A,C,0
.6 >H, =8,E,6-, DJ -HCD85F=H,6.-DC D8 ,89>H8DF9-.6M
.6H.A.>D8E DJ =8DT589D>.- >9=, >856EC5>.D6M D8 =78DF9-.6M
5 K,6,85C >856EC5>.D6 .6H.A.>D8P %H,E, 8,E7C>E .60.-5>,
>H5> .ED>D6.-5CC9 .EDC5>,0 F.>D-HD608.5 DJ )1 .$/0'! 58,
-5=5AC, DJ =8D>,.6 E96>H,E.EP

6*/%$15,/+$*

'.>D-HD608.5C >856EC5>.D6 .6 >89=56DEDF5>.0E .E DJ K8,5>
.6>,8,E> JD8 5> C,5E> >H8,, 8,5ED6EP @.8E>M F569 $)+E
>H5> 58, E96>H,E.I,0 .6 >89=56DEDF5>.0 F.>D-HD608.5
760,8KD $)+ ,0.>.6K A9 78.09C5>, .6E,8>.D6E 560 0,C,N
>.D6E >D A,-DF, J76->.D65C F$)+EP *6 8,-,6> 9,58EM
F7-H H5E A,,6 C,586,0 -D6-,86.6K >H, F,-H56.EF DJ
$)+ ,0.>.6K U!DCC6,8NB,AA :;;VWP "DG,/,8M 6D>H.6K .E
T6DG6 5AD7> D6, .F=D8>56> 5E=,-> DJ >H, =8DAC,FM
GH,>H,8 560M .J EDM HDG J7CC9 ,0.>,0 F$)+E 58, >856EN
C5>,0 G.>H.6 F.>D-HD608.5P !,-D60M F.>D-HD608.5C 8.ADN
EDF,E DJ >89=56DEDF5>.0E -D6>5.6 >H, EHD8>,E> T6DG6

8$)+E 5FD6K 5CC ,7T589D>,E 560 F59 >H,8,JD8, E,8/, 5E
5 E9E>,F JD8 .6/,E>.K5>.D6 DJ >H, F.6.F5C 8,X7.8,F,6>E
JD8 5 =8D>,.6 E96>H,E.E F5-H.6,89 UY,66, 560 !CDDJ
:;Z?WP %H.80M 76C.T, F.>D-HD608.5C >856EC5>.D6 .6 FDE>
D>H,8 E=,-.,EM F.>D-HD608.5C =8D>,.6 E96>H,E.E .6 >89N
=56DEDF5>.0E 8,C.,E ,Q-C7E./,C9 D6 >$)+E >H5> 58, .FN
=D8>,0 J8DF >H, -9>DEDC U!-H6,.0,8 :;;SWP

%H, =8DAC,F DJ F.>D-HD608.5C >856EC5>.D6 .6 >89=56N
DEDF5>.0E H5E =8D/,0 >D A, 0.[-7C> >D 565C9I,P +>>,F=>E
>D =78.J9 F.>D-HD608.5C 8.ADEDF,E H5/, A,,6 D6C9 =58N
>.5CC9 E7--,EEJ7C U!H7 560 \D] 8.6K,8 :;;ZWP &9>D-H8DF, -
DQ.05E, J8DF 2$!34!5!& 6&,0!0/(&3& H5E A,,6 =78.L,0P
"DG,/,8M 5CC >H, =7>5>./, F.>D-HD608.5CC9 ,6-D0,0 E7AN
76.>E G,8, 8,J85->D89 >D =8D>,.6 E,X7,6-.6K U!=,.^,8 ,> 5CP
:;;V_ Y8,TT ,> 5CP :;;?WP %H, A,E> ,/.0,6-, JD8 F.>DN
-HD608.5C >856EC5>.D6 G5E JD760 .6 5 67FA,8 DJ E>70.,E
7E.6K 56>.AD0.,E 85.E,0 5K5.6E> E96>H,>.- =,=>.0,E DJ =7N
>5>./, F.>D-HD608.5CC9 ,6-D0,0 =8D>,.6E >H5> 0,>,->,0
E.K65CE DJ >H, ,Q=,->,0 FDC,-7C58 G,.KH>E .6 >H, F.>DN
-HD608.5C J85->.D6 U!H5G ,> 5CP :;Z;_ Y,5>>., 560 "DG>D6
:;;VWP *6 500.>.D6M !" #$%&"'((# C5A,C.6K ,Q=,8.F,6>E .6
21 6&,0!0/(&3& .0,6>.L,0 5 67FA,8 DJ =7>5>./, F.>DN
-HD608.5CC9 ,6-D0,0 =8D>,.6EP "DG,/,8M 6D .6JD8F5>.D6
G5E =8D/.0,0 5E >D GH,>H,8 >H, DAE,8/,0 >856EC5>.D6 G5E
E,6E.>./, >D .6H.A.>.D6 A9 =8DT589D>.- >9=, >856EC5>.D6
.6H.A.>D8E U%.>>5G,CC5 :;;ZWP *6 >H, =8,E,6> E>709 G, 7E,0
56 !" #$%&"'((# C5A,C.6K 5==8D5-H JD8 0.8,-> 0,FD6E>85N
>.D6 DJ F.>D-HD608.5C >856EC5>.D6 .6 )$*+&"#,#-& .$/0'!P

7&/)%+&# &*1 ')/"$1.

&,CCE

R8D-9-C.- G.C0N>9=, 560 >856EJD8F,0 )$*+&"#,#-& .$/0'!M E>D-T
S`?M G,8, K8DG6 .6 !a'N?; F,0.7F E7==C,F,6>,0 G.>H bc J,>5C
AD/.6, E,87FP

7" #$%&"'((# >856EC5>.D6

'.>D-HD608.5 G,8, .EDC5>,0 7E.6K E>,8.C.I,0 A7O,8E 560 ,X7.=F,6>
5E 0,E-8.A,0 ,CE,GH,8, U"57E,8 ,> 5CP :;;VWM ,Q-,=> >H5> 5 CDGNE=,,0

R585E.>DC $,E U:;;;W Zb1 ??;d?Z` ! !=8.6K,8Ne,8C5K :;;;

&PfP )5AHDCI ! +P !-H6,.0,8 U!W
(6./,8E.>9 DJ @8.AD78KM *6E>.>7>, DJ gDDCDK9M R,h 8DCC,EM
&"N:?33 @8.AD78KM !G.>I,8C560
,NF5.C1 5608,PE-H6,.0,8i76.J8P-HM %,CP1 jS:N`VN233NZZ;SM
@5Q1 jS:N`VN233N;?S:

aP !=,.^,8
R8D>,.6 $,E,58-H @5-.C.>9 +FE>,805FM
fP &P !C5>,8 *6E>.>77> Y.D&,6>87F +FE>,805FM
%H, ),>H,8C560E



E=.6 U233 %W G5E 8D7>.6,C9 =,8JD8F,0 A,JD8, CD50.6K DJ >H, )9N
-D0,6I K850.,6>EP %H, 5AE,6-, DJ .6>5-> )1 .$/0'! -,CCE 560 A5->,8.5C
-D6>5F.65>.D6 .6 .EDC5>,0 F.>D-HD608.5C =8,=585>.D6E G5E -D6N
L8F,0 A9 C.KH> F.-8DE-D=9P 7" #$%&"'((# >856EC5>.D6E G,8, =,8N
JD8F,0 7E.6K S33 !K DJ .EDC5>,0 F.>D-HD608.5 ,5-H .6 :33 !C DJ
>856EC5>.D6 A7O,8 k`3 F8 %$*!N"&C U=" ?PSWM 23 F8 l"`R#SM
3PV 8 ED8A.>DCM b F8 E7--.65>,M b3 F8 l&CM `3 F8 'K!#SM
:` F8 -8,5>.6, =HDE=H5>,M -8,5>.6, =HDE=HDT.65E, 5> 3P:V FK<FCM
S F8 +%RM 3Pb F8 \%RM b F8 )+a"M J5>>9N5-.0NJ8,, AD/.6,
E,87F 5CA7F.6 5> `Pb FK<FCM 560 : F8 DJ 5CC A.DCDK.-5C 5F.6D
5-.0E ,Q-,=> F,>H.D6.6, 560 -9E>,.6,m -D6>5.6.6K : !8 U5==8DQ.N
F5>,C9 :b3 !&.W DJ 5 F.Q>78, DJ 2b!NC5A,C,0 F,>H.D6.6, 560 -9EN
>,.6, UR8DNF.QM +F,8EH5FM !G.>I,8C560WP %H, 8,5->.D6E G,8,
.6-7A5>,0 JD8 ;3 F.6 5> `b "&M 560 F.>D-HD608.5 G,8, 8,.EDC5>,0
A9 -,6>8.J7K5>.D6 JD8 b F.6 5> bM`33 % 5> S "&P %H, 8,E7C>.6K =,CC,>E
G,8, ,Q>85->,0 G.>H :33 !C DJ b3 F8 =D>5EE.7F =HDE=H5>, U="
?PbW -D6>5.6.6K 3Pbc )RNS3P !7AE,X7,6>C9M >H, E5F=C,E G,8, -,6N
>8.J7K,0 5> :bM333 % JD8 :b F.6M 560 >H, =,CC,> G5E EDC7A.C.I,0 760,8
-D6E>56> F.Q.6K JD8 ` H 5> 2? "& .6 b3 !C DJ 3P`Z 8 %$*!N"&C U="
VPZWM `PZc ED0.7F 0D0,-9C E7CJ5>,M bc U/</W KC9-,8DCM 560 bc U/</W
"NF,8-5=>D,>H56DCP +CC 8,5->.D6E G,8, 565C9I,0 D6 %$*!N%8.-.6,
K,CE U!-H5] KK,8 560 /D6 45KDG :;Z?WM GH.-H G,8, L8E> E>5.6,0 G.>H
&DDF5EE., A8.CC.56> AC7, >D -H,-T JD8 ,X75C CD50.6K 560 >H,6 =8DN
-,EE,0 JD8 n7D8DK85=H9P

7" #$%&"'((# >856EC5>.D6 8,5->.D6E G,8, .6-7A5>,0 .6 >H, =8,E,6-,
D8 5AE,6-, DJ -9-CDH,Q.F.0, 5> :33 !K<FCM 5> G5>,8NEDC7AC, -HCD8N
5F=H,6.-DC b3 !K<FC U!.KF5M !G.>I,8C560WM ,89>H8DF9-.6 5>
:33 !K<FCM : F8 =78DF9-.6M D8 5 F.Q>78, DJ ` !8 /5C.6DF9-.6
560 b3 !8 -58AD69C -956.0, >8.n7D8DF,>HDQ9=H,69CH9085ID6,
U@&&RWP

8).5#/. &*1 1+.,5..+$*

'.>D-HD608.5 .EDC5>,0 A9 -D6/,6>.D65C H9=D>D6.- =78.N
L-5>.D6 =8D-,078,E UY85C9 ,> 5CP :;?S_ "588.E ,> 5CP :;;3W
58, 6D> -5=5AC, DJ E96>H,E.I.6K =8D>,.6E .6 56 !" #$%&"9
'((# E9E>,F U05>5 6D> EHDG6WP B, >H,8,JD8, 7E,0 F.>DN
-HD608.5 .EDC5>,0 760,8 .ED>D6.- -D60.>.D6E 7E.6K
6.>8DK,6 -5/.>5>.D6 JDCCDG,0 A9 )9-D0,6I K850.,6>EP
'.>D-HD608.5 .EDC5>,0 A9 >H.E F,>HD0 H50 =8,/.D7EC9
A,,6 EHDG6 >D ,QH.A.> 5 F,FA856, =D>,6>.5C 560 >D A,
-5=5AC, DJ .F=D8>.6K F.>D-HD608.5C =8,-78ED8 =8D>,.6E
U"57E,8 ,> 5CP :;;VWP '.>D-HD608.5 G,8, .6-7A5>,0 76N
0,8 E7.>5AC, A7O,8 -D60.>.D6E G.>H 850.D5->./, F,>H.DN
6.6, 560 -9E>,.6, JD8 V3 F.6 5> `? "&P +J>,8 .6-7A5>.D6M
F.>D-HD608.5 G,8, ,Q>85->,0 G.>H 3Pbc )RNS3 560 >H,
C5A,C,0 =8D>,.6E G,8, 565C9I,0 D6 %$*!N%8.-.6, K,CE
D=>.F.I,0 >D E,=585>, H908D=HDA.- =8D>,.6E U!-H5] KK,8
560 /D6 45KDG :;Z?WP %H, 8,E=.85>D89 -DF=C,Q,EM GH.-H
.6-C70, =85->.-5CC9 5CC F.>D-HD608.5CC9 ,6-D0,0 =8D>,.6EM
58, 8,C5>./,C9 .6EDC7AC, .6 3Pbc )RNS3 560 EHD7C0
>H,8,JD8, A, ,68.-H,0 .6 >H, =,CC,> U!=,.^,8 ,> 5CP :;;VWP

%H, .FF76DACD> 0,=.->,0 .6 @.KP : EHDGE >H5> >H,
+%R5E, -DF=C,Q .E .60,,0 ,68.-H,0 .6 >H, 3Pbc )RNS3
=,CC,> A9 5 J5->D8 DJ 2dbP a78.6K >H, !" #$%&"'((# 5EE59M
850.D5->./, F,>H.D6.6, 560 -9E>,.6, .E .6-D8=D85>,0 .6>D
5 E7AE,> DJ 0.E>.6-> =8D>,.6E JD760 .6 >H, )RNS3 =,CC,>P
o5A,C.6K DJ >H, =8D>,.6E .E 6D> 5C>,8,0 .6 >H, =8,E,6-, DJ
-9-CDH,Q.F.0,M 56 .6H.A.>D8 DJ >856EC5>.D6 .6 >H, ,7N
T589D>.- -9>DEDCP %H.E .60.-5>,E >H5> >H, DAE,8/,0 C5A,CN
.6K =5>>,86 G5E 6D> 07, >D -9>DEDC.- -D6>5F.65>.D6 D8 >D
5 EF5CC 8,E.075C 67FA,8 DJ .6>5-> -,CCE >H5> F.KH> H5/,
8,F5.6,0 .6 >H, F.>D-HD608.5C J85->.D6P "DG,/,8M .J

=78DF9-.6M 5 >$)+ 565CDK7, >H5> ACD-TE =8DT589D>.- 5E
G,CC 5E ,7T589D>.- >856EC5>.D6M .E 500,0M 6D C5A,C,0
=8D>,.6 .E JD760P

'DE> .F=D8>56>C9M .6-D8=D85>.D6 DJ 850.D5->./.>9 .6>D
8,E=.85>D89 -DF=C,Q,E G5E E,6E.>./, >D ,89>H8DF9-.6 560
-HCD85F=H,6.-DCM GH.-H H5/, A,,6 EHDG6 .6 D>H,8 E9EN
>,FE >D .6H.A.> F.>D-HD608.5C 560 =8DT589D>.- >856EC5N
>.D6 D6C9P +6>.A.D>.- .6H.A.>.D6 E>70.,E 58, >H, FDE>
=DG,8J7C >DDCE JD8 >H, D=,85>.D65C 0,L6.>.D6 DJ F.>DN
-HD608.5C >856EC5>.D6P "DG,/,8M =8,/.D7E E>70.,E H5/,
C,0 >D -D6>850.->D89 8,E7C>E 560 H5/, A,,6 X7,E>.D6,0
A,-57E, >H, =,8F,5A.C.>9 DJ >H, >89=56DEDF5>.0 -,CC
F,FA856, H5E 6D> A,,6 5008,EE,0 Uo57ANl7=,8EI>,^6
560 %H.8.D6 :;?S_ lC,.E,6 560 YD8E> :;?b_ !=.>H.CC ,> 5CP
:;Z:WP %H,E, =8DAC,FE -56 A, 5/D.0,0 A9 >H, 7E, DJ
=,8F,5A.C.I,0 -,CCE D8M 5E .6 >H, =8,E,6> E>709M A9 >H, 7E,
DJ .EDC5>,0 D8K56,CC,EP #78 8,E7C>E J7CC9 5K8,, G.>H >H,
E>709 DJ !H7 560 \D] 8.6K,8 U:;;ZW 560 ,Q>,60 .> J78>H,8M
EHDG.6K >H5> 850.D5->./.>9 .E .60,,0 .6-D8=D85>,0 .6>D
=8D>,.6EP *6 E7FF589M >H, >GD E>70.,E L8FC9 ,E>5AC.EH
>H5> F.>D-HD608.5C >856EC5>.D6 .6 >89=56DEDF,EM 5E .6 5CC
D>H,8 ,7T589D>,EM .E E,6E.>./, >D -HCD85F=H,6.-DCP

!78=8.E.6KC9M -HD85F=H,6.-DC E,6E.>./.>9 H5E 6D> A,,6
>,E>,0 .6 5 8,-,6> E>709 D6 !" #$%&"'((# >856EC5>.D6 .6
21 6&,0!0/(&3& U%.>>5G,CC5 :;;ZWP + -DF=58.ED6 DJ D78
05>5 G.>H >H,E, ,Q=,8.F,6>E .E >H,8,JD8, =8DAC,F5>.-_
6,/,8>H,C,EEM 56 5==58,6>C9 E.F.C58 C5A,C.6K =5>>,86 G5E
DA>5.6,0P *6 D78 E>709M 5==8DQ.F5>,C9 :3d:` =7>5>./,
F.>D-HD608.5CC9 ,6-D0,0 =8D>,.6E G,8, 0,>,->,0P %H,
5==58,6> FDC,-7C58 G,.KH>E DJ >H, F5.6 ,89>H8DF9-.6N
560 -HCD85F=H,6.-DCNE,6E.>./, C5A,C,0 =8D>,.6E U5E>,8N
.ETE .6 @.KEP :M `W -D88,E=D60 >D :?PZM ``P;M 560 `? Ta5M

:$;* < )RNS3 ,Q>85->.D6 DJ F.>D-HD608.5 C,50E >D ,68.-HF,6> DJ >H,
+%R5E, -DF=C,QP *6 5CCM `3 !K DJ >D>5C F.>D-HD608.5C =8D>,.6 560
:3 !K DJ >H, 3Pbc )RNS3 =,CC,> G,8, 565C9I,0 G.>H 56 56>.E,87F
0.8,->,0 5K5.6E> >H, +%R5E, -DF=C,Q DJ 21 6&,0!0/(&3& 560 .D0.65>,0
=8D>,.6 +P %H, 56>.E,87F 8,-DK6.I,0 >GD -DF=D6,6>E U&$$#:,W DJ >H,
+%R5E, -DF=C,Q .6 )1 .$/0'!M AD>H DJ GH.-H EHDG,0 2N >D bNJDC0
,68.-HF,6> .6 >H, )RNS3 =,CC,>

?Z3



8,E=,->./,C9M GH.-H C., G.>H.6 >H, 856K, DJ E,/,85C =8DN
>,.6E =8,0.->,0 >D A, ,6-D0,0 .6 >H, F.>D-HD608.D6 DJ
)1 .$/0'!P "DG,/,8M >H, =8,E,6> 8,E7C>E 0D 6D> 5CCDG >H,.8
.0,6>.L-5>.D6P

@.65CC9M !" #$%&"'((# >856EC5>.D6 .6 >89=56DEDF,E 560
.6 >H, 9,5E> ;&004&$#-*0', 0'$'<!,!&' G5E -DF=58,0
U@.KP 2WP +E ,Q=,->,0M E.F.C58 67FA,8E DJ C5A,C,0 =8DN
>,.6E G,8, JD760M GH.-H 0.0 6D> H5/, ,Q5->C9 -D88,N
E=D60.6K E.I,E .6 >H, >GD D8K56.EFEP *6 AD>H E=,-.,EM
F.>D-HD608.5C >856EC5>.D6 G5E E,6E.>./, >D ,89>H8DF9-.6P
@.65CC9M .J >H, F,FA856, =D>,6>.5C G5E 0.EE.=5>,0 A9
/5C.6DF9-.6 560 @&&RM F.>D-HD608.5C >856EC5>.D6 G5E
8,07-,0 .6 >H, 9,5E> 560 5ADC.EH,0 .6 )1 .$/0'!P %856EN
=D8> DJ 5F.6D 5-.0E 5-8DEE >H, .66,8 F,FA856, 8,X7.8,E
5 F,FA856, =D>,6>.5CP *> .E >H,8,JD8, C.T,C9 >H5> >H, 8,N
07->.D6 .6 >856EC5>.D6 DAE,8/,0 .6 >H, 5AE,6-, DJ 5
F,FA856, =D>,6>.5C G5E 56 .60.8,-> ,O,-> 07, >D 8,N
07-,0 7=>5T, DJ 5F.6D 5-.0EP ),/,8>H,C,EEM E7-H 56 ,JN
J,-> .E ,Q=,->,0 >D A, E=,-.L- JD8 F.>D-HD608.5P

*6 E7FF589M D78 8,E7C>E =8,E,6> JD8 >H, L8E> >.F, 0.N
8,-> ,/.0,6-, JD8 >856EC5>.D6 .6 .EDC5>,0 F.>D-HD608.5 DJ
)1 .$/0'!P %H, DAE,8/,0 F.>D-HD608.5C =8D>,.6 E96>H,E.E
EHDGE >H, ,Q=,->,0 =8D=,8>.,E DJ A,.6K 8,E.E>56> >D
>856EC5>.D6 .6H.A.>D8E DJ >H, -9>DEDC.- >9=, A7> A,.6K
E,6E.>./, >D =8DT589D>.- >9=, >856EC5>.D6 .6H.A.>D8EP @7N
>78, GD8T G.CC JD-7E D6 >H, .0,6>.L-5>.D6 DJ >H, F.>DN
-HD608.5CC9 E96>H,E.I,0 K,6, =8D07->EP

59=6'>.27;2?26&% B, >H56T fCT, "D86 JD8 H,8 ,Q-,CC,6> >,-H6.N
-5C 5EE.E>56-,M $DA Y,66, JD8 H.E H,C=J7C 0.E-7EE.D6EM 560 $DC560
R5-H JD8 8,50.6K >H, F567E-8.=>P %H.E GD8T G5E E7==D8>,0 A9 K856>
2:NSVV`ZP;V J8DF >H, !G.EE )5>.D65C @D7605>.D6 560 A9 5 J,CN
CDGEH.= 5G580,0 A9 >H, R8DJP a8P '5Q &CD,] >>5 @D7605>.D6 >D +P !P

8)9)%)*,).

Y,5>>., a!M "DG>D6 '' U:;;VW %H, =8,E,6-, DJ 8D>6D6,NE,6E.>./,
)+a" 0,H98DK,65E, .6 >H, CD6K EC,60,8 ACDD0E>8,5F 560 >H,
=8D-9-C.- JD8FE DJ )$*+&"#,#-& .$/0'! .$/0'!P f78 4 Y.D-H,F
`S:1 ZZZdZ;S

Y,66, $M !CDDJ R U:;Z?W f/DC7>.D6 DJ >H, F.>D-HD608.5C =8D>,.6
E96>H,>.- F5-H.6,89P Y.DE9E>,FE `:1 b:dVZ

Y85C9 RM !.F=ED6 oM l8,>I,8 @ U:;?SW *EDC5>.D6 DJ T.6,>D=C5E>N
F.>D-HD608.5C -DF=C,Q,E J8DF ='!,4-&"!& 3&$'"3#(&'P 4 R8D>DN
IDDC `:1 ?Z`d?;3

Y8,TT &laM !=,.^,8 aM a,TT,8 "M '7.^E,8E +#M Y,66, $ U:;;?W
@78>H,8 ,/.0,6-, JD8 >H, =8,E,6-, DJ F.>D-HD608.5CC9 ,6-D0,0
E7A76.>E .6 -9>D-H8DF, - DQ.05E, DJ >H, >89=56DEDF5>.0 2$!9
34!5!& 6&,0!0/(&3&P Y.DC &H,F 2?Z1 Z2?dZS:

"588.E 'fM 'DD8, a$M "5^07T !o U:;;3W +00.>.D6 DJ 78.0.6,E >D
,0.>,0 $)+E .6 >89=56DEDF, F.>D-HD608.5 D--78E .60,=,6N
0,6>C9 DJ >856E-8.=>.D6P 4 Y.DC &H,F `Vb1 ::2VZd::2?V

"57E,8 $M R9=5,8> 'M "5] 7EC,8 %M "D86 flM !-H6,.0,8 + U:;;VW
*6 /.>8D .F=D8> DJ =8D>,.6E .6>D F.>D-HD608.5 DJ )$*+&"#,#-&
.$/0'! 560 ='!,4-&"!& 3&$'"3#(&'P 4 &,CC !-. :3;1 b:?db`2

lC,.E,6 &'M YD8E> R U:;?bW +8, b3c DJ 5CC -,CC7C58 =8D>,.6E E96N
>H,E.I,0 D6 F.>D-HD608.5C 8.ADEDF,E .6 2$!34!5!& (/0!(!&'p Y.DN
-H.F Y.D=H9E +->5 2;31 ?ZdZ:

:$;* @ '.>D-HD608.5C >856EC5>.D6 .6 )1 .$/0'! .E E,6E.>./, >D
=8DT589D>.- >9=, >856EC5>.D6 .6H.A.>D8EP )RNS3 =,CC,>E DJ !" #$%&"'((#
C5A,C.6K 8,5->.D6E =,8JD8F,0 .6 >H, 5AE,6-, D8 =8,E,6-, DJ
-9-CDH,Q.F.0,M -HCD85F=H,6.-DCM ,89>H8DF9-.6M 560 =78DF9-.6 G,8,
565C9I,0 D6 %$*!N%8.-.6, K,CP %H, =DE.>.D6E DJ FDC,-7C58NG,.KH>
F58T,8E 58, .60.-5>,0 #" 34' $!%43P %H, >H8,, F5.6 >856EC5>.D6
=8D07->E .6 F.>D-HD608.5 58, .60.-5>,0 A9 &,3'$!,>,

:$;* A '.>D-HD608.5C >856EC5>.D6 .6 ;1 0'$'<!,!&' 560 )1 .$/0'! 58,
-DF=585AC,P ='63 +&"'(1 `3 !K DJ .EDC5>,0 9,5E> F.>D-HD608.5 G5E
E7A^,->,0 >D !" #$%&"'((# C5A,C.6K .6 >H, =8,E,6-, DJ -9-CDH,Q.F.0,M 5
F.Q>78, DJ /5C.6DF9-.6 560 @&&RM D8 ,89>H8DF9-.6 560 >H,6
565C9I,0 D6 >H, E5F, %$*!N%8.-.6, K,CP ?!%43 +&"'(1 E5F, -D60.>.D6E
0,E-8.A,0 5AD/, ,Q-,=> >H5> `33 !K DJ .EDC5>,0 >89=56DEDF5C
F.>D-HD608.5 G5E 7E,0 .6 ,5-H C5A,C.6K 8,5->.D6 560 >H, E5F=C,E
G,8, E7A^,->,0 >D 3Pbc )RNS3 ,Q>85->.D6 =8.D8 >D >H, 565C9E.EP %H,
>H8,, F5.6 >856EC5>.D6 =8D07->E DJ )1 .$/0'! F.>D-HD608.5 58,
.60.-5>,0 A9 &,3'$!,>,

?Z:



o57ANl7=,8EI>,^6 $M %H.8.D6 4 U:;?SW fQ.E>,6-, DJ >GD 0.E>.6->
=8D>,.6 E96>H,E.E E9E>,FE .6 >H, >89=56DEDF5>.0 2$!34!5!&
(/0!(!&'P Y.D-H,F Y.D=H9E +->5 2S31 2:Sd2``

!-H5] KK,8 "M 45KDG \ /D6 U:;Z?W %8.-.6,NED0.7F 0D0,-9C E7CJ5>,N
=DC95-89C5F.0, K,C ,C,->8D=HD8,E.E JD8 >H, E,=585>.D6 DJ =8DN
>,.6E .6 >H, 856K, J8DF : >D :33 Ta5P +65C Y.D-H,F :VV1 2VZd
2?;

!-H6,.0,8 + U:;;SW *F=D8> DJ $)+ .6>D F.>D-HD608.5P %8,60E &,CC
Y.DC S1 `Z`d`ZV

!H5G 4'M &5F=A,CC aM !.F=ED6 o U:;Z;W *6>,865C J85F,EH.J>E
G.>H.6 >H, F.>D-HD608.5C K,6,E JD8 -9>D-H8DF, DQ.05E, E7A76.>
** 560 F5Q.-.8-C, 76.0,6>.L,0 8,50.6K J85F, 2 DJ ='!,4-&"!&
3&$'"3#(&' 58, -D88,->,0 A9 $)+ ,0.>.6K1 ,/.0,6-, JD8 >856EC5N
>.D6 DJ >H, ,0.>,0 -9>D-H8DF, DQ.05E, E7A76.> ** F$)+P R8D-
)5>C +-50 !-. ZV1 V``3dV``S

!H7 ""M \D] 8.6K,8 "( U:;;ZW )$*+&"#,#-& .$/0'! F.>D-HD608.5C
8.AD67-C,D=8D>,.6 -DF=C,Q,E GH.-H -D6>5.6 :`! 560 ;! 8.ADN
EDF5C $)+EP R585E.>DCDK9 ::V1 :b?d:VS

!DCC6,8NB,AA Y U:;;VW %89=56DEDF, $)+ ,0.>.6K1 8,EDC/,0P !-.N
,6-, `?21 ::Z`d::Z2

!=,.^,8 aM ,> 5CP U:;;VW R78.L-5>.D6 560 -H585->,8.I5>.D6 DJ -9>DN
-H8DF, - DQ.05E, J8DF >H, .6E,-> >89=56DEDF5>.0 2$!34!5!&
6&,0!0/(&3&P 'DC Y.D-H,F R585E.>DC ?;1 S?db;

!=.>H.CC %BM !H.F,8 !RM ".CC \& U:;Z:W *6H.A.>D89 ,O,-> DJ
-HCD85F=H,6.-DC .EDF,8E 560 D>H,8 56>.A.D>.-E D6 =8D>,.6 E96N
>H,E.E 560 8,E=.85>.D6 .6 )$*+&"#,#-& .$/0'! .$/0'!P 'DC Y.DN
-H,F R585E.>DC `1 `2bd`bb

%.>>5G,CC5 * U:;;ZW R8D>,.6 E96>H,E.E .6 F.>D-H.D608.5 .EDC5>,0 J8DF
>H, >89=56DEDF5>.0 =8D>DID56 2$!34!5!& 6&,0!0/(&3&P @fY! o,>>
S`21 2b:d2bV

?Z`


